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Schedule of Fees and Commissions – Annex B​
 

TYPE OF TRANSACTION MAXIMUM MINIMUM 

Operaciones de Mercado 

Purchase/Sale of Domestic Equities Up to 3% 0,35% + VAT 

Purchase/Sale of International Equities Up to 3% US$30 + VAT 

Purchase/Sale of Government Bonds Up to 3% 0,35% + VAT 

Purchase/Sale of Corporate Bonds Up to 3% 0,35% + VAT 

Exchange-Traded Repo (Caución) Lender 10% TNA 1% TNA 

Exchange-Traded Repo (Caución) Borrower 10% TNA 1% TNA 

Deferred Payment Checks – Purchase Up to 10% TNA 0,5% TNA 

Deferred Payment Checks – Sale Up to 10% TNA 0,5% TNA 

Promissory Note – Sale Up to 2% + VAT $50 + VAT 

Promissory Note – Purchase Up to 2% + VAT $50 + VAT 

Derivatives and Financial Futures Up to 1.5% + 
VAT 

0,30% + VAT 

Primary Market Auctions Up to 1% + VAT 0,10% + VAT 

Options – Purchase/Sale Up to 1.5% + 
VAT 

0,45% +VAT 

Securities Lending – Lender Up to 0.2% + 
VAT 

— 

Securities Lending – Borrower Up to 0.4% + 
VAT 

— 

 

Special Services 

Securities Exchanges / Swaps Up to 2% + VAT — 

Cupon Collection (Government Bond) Up to 1.5% — 
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TYPE OF TRANSACTION MAXIMUM MINIMUM 

Principal Repayments (Amortizations) Up to 0.5% — 

Dividends and Corporate Actions Up to 2% — 

W-8 Form Filing €200 — 

Account Administration 

Account Opening — — 

Administration and Custody at Caja de Valores SA 0,50% — 

Account Maintenance — — 

International Transfers to Foreign Depositories Up to US$50 per 
security 

— 

ADR/CEDEAR Conversion Fees Up to US$0.10 
per security 

(ADR or 
CEDEAR) + 

US$15 

— 

Outgoing Securities Transfer to Another Agent/Broker Up to $100 + 
VAT per security 

transferred 

— 

 

"ADR" means American Depositary Receipt; "CEDEAR" means Argentine Depositary Receipt (Certificado de Depósito 
Argentino); "VAT" means Value Added Tax; "TNA" means nominal annual rate; "US$" means the lawful currency of the 
United States of America; "€" means the lawful currency of the European Union. 

The fees detailed above may be charged in the settlement currency of each transaction. 

In addition to the fees set forth above, exchange and regulatory fees applicable to each transaction must be added, as 
established on the respective websites of the markets: Bolsas y Mercados Argentinos S.A. (www.byma.com.ar), A3 
Mercados (https://a3mercados.com.ar/), and Mercado Argentino de Valores (www.mav-sa.com.ar), as well as the 
charges set by Caja de Valores S.A. (https://cajadevalores.com.ar/). Bank transaction fees and expenses are subject to 
change as financial institutions, markets, or intermediaries update their rates. 

Mills Capital Markets S.A. reserves the right to modify the amounts set out above without prior notice. An updated 
version of this schedule is always available at www.millscapitalmarkets.com and on the Financial Information Highway 
(Autopista de Información Financiera) of the Comisión Nacional de Valores (www.cnv.gov.ar). 

For any questions, concerns, or complaints, please contact reclamos@millscapitalmarkets.com or the Office of 
Consumer Defense and Protection of the Autonomous City of Buenos Aires, and/or by phone at the toll-free line 147. 
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